

See

details

Holdings %
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European Investment Bank 4.125% 13/02/2034 2.93
KFW 4.375% 28/02/2034 2.71
Asian Development Bank 4.125% 12/01/2034 2.66
International Development Bank 3.5% 12/04/2033 2.56
IBRD 1.625% 03/11/2031 2.33
EBRD 4.25% 13/03/2034 2.04
International Development Bank 3.2% 07/08/2042 1.27
AXA SA 4.5% Perp 1.17
Cash 1.08
Landwirtschaftliche Rentenbank 3.625%
08/10/2030

1.05

Legal & General 6.625% VRN 01/04/2055 1.04
Lloyds Banking 5.679% 05/01/2035 1.00
IBRD 1.745% 31/07/2033 0.98
Kuntarahoitus Oyj 4.25% 31/01/2029 0.97
SK Hynix Inc 6.5% 17/01/2033 0.94
NatWest Group 5.778% 01/03/2035 0.90
Pfizer Inc 5.6% 09/40 0.88
ING Groep 6.114% VRN 11/09/2034 0.86
Arg Swi 4.625% VRN Perp 0.85
European Investment Bank 3.75% 14/02/2033 0.84
National Grid 5.418% 11/01/2034 0.83
Roche Holdings 7% 01/03/2039 0.83
Co-Operative Bank 11.75% VRN 22/05/2034 0.82
Orange SA 5.375% VRN Perp 0.79
European Investment Bank 4.875% 15/02/2036 0.78
Jabil Inc 3% 15/01/2031 0.78
KFW 0% 29/06/2037 0.78
Experian 5.25% 17/08/2035 0.76
GSK 3.625% 24/03/2032 0.76
Lloyds Banking 6.75% VRN Perp 0.75
Kerry Group 3.375% 05/03/2033 0.74
UK Treasury 1.5% 31/07/2053 0.72
Dresdner FDG 8.151% 06/31 0.70
Ferguson Enterprises 5% 03/10/2034 0.69
Banco Santander 6.033% 17/01/2035 0.68
Astrazeneca Finance 5% 26/02/2034 0.66
GlaxoSmithkline Capital 6.375% 05/2038 0.66
AXA SA 5.75% VRN Perp 0.64
Logicor Financing Sarl 2% 17/01/2034 0.63
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Energias de Portugal 4.5% VRN 27/05/2055 0.63
Erste Group 4% VRN 15/01/2035 0.62
Paragon 4.375% VRN 09/2031 0.62
Fortuna FRN 18/10/2035 0.61
Coöperatieve Rabobank 5.564% VRN 28/02/2029 0.60
Phoenix Group 4.75% VRN 04/09/2031 0.58
Verizon Communications 2.55% 21/03/2031 0.58
Digital Realty Trust 1.5% 15/03/2030 0.57
American Tower 5.65% 15/03/2033 0.56
Credit Agricole SA 5.514% 05/07/2033 0.56
International Development Bank 4.5% 13/09/2033 0.55
Micron Technology Inc 5.3% 15/01/2031 0.55
Deutsche Telekom 9.25% 01/06/2032 0.53
Vital Energi Midco 10.5% 13/08/2030 0.51
Erste Group 3.25% VRN 26/06/2031 0.50
Iberdrola Finanzas 4.247% VRN Perp 0.50
Just Group 5% VRN Perp 0.50
Mondi 3.75% 31/05/2032 0.50
Munich Reinsurance 4.25% VRN 26/05/2044 0.50
Munich Reinsurance Company 4.125% 26/05/2046 0.50
National Grid 3.917% 03/06/2035 0.50
NatWest Group 3.575% VRN 12/09/2032 0.50
UK 0.875% 31/07/2033 0.50
Vanta 4.292% 28/06/2050 0.50
AXA SA 5.125% VRN Perp 0.49
Banco Santander 6.938% 07/11/2033 0.49
Ceska Sporitelna 3.743% 09/09/2032 0.49
Credit Agricole SA 3.75% 27/05/2035 0.49
Green Storm FRN 22/02/2055 0.49
Inter-American Investment Corp 2.75% 14/07/2032 0.49
Nykredit Realkredit Bonds 3.5% 12/01/2033 0.49
Orange Bonds 3.75% 04/09/2037 0.49
Rabobank 4.99% 27/05/2031 0.49
Sampo Group 3.375% VRN 23/05/2049 0.49
Triodos Bank 3.875% 03/09/2030 0.49
AXA SA 6.379% VRN Perp 0.48
CNP Assurances FRN Perp 0.48
National Grid 2.125% 05/09/2082 0.48
Tennet Holding 2.125% 17/11/2029 0.48
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American Tower 5.35% 15/03/2035 0.44
Deutsche Telekom 4.75% 21/06/2038 0.44
Lloyds Banking 5.59% VRN 26/11/2035 0.44
Roche Holdings 4.985% 08/03/2034 0.44
Société Générale 5.634% 19/01/2030 0.44
Telus 6.625% 15/10/2055 0.44
RELX 4.75% 27/03/2030 0.43
Swiss Re 5% VRN 04/49 0.43
Waste Management Inc 4.8% 15/03/2032 0.43
Abrdn Plc 4.25% 6/2028 0.42
BT 4.25% VRN 23/11/2081 0.42
Co-operative Bank 5.579% 19/09/2028 0.42
NN Group 6% VRN 03/11/2043 0.42
Republic Services Inc 5% 15/12/2033 0.42
AXA SA 5.5% VRN 11/07/2043 0.41
Nordea Bank Abp 4.625% VRN 13/09/2033 0.41
American Tower 4.625% 16/05/2031 0.40
Aviva 6.125% VRN 12/09/2054 0.40
Experian Finance 2.75% 08/03/2030 0.40
Telefónica SA 6.135% VRN Perp 0.40
Banco de Sabadell 5.5% 08/09/2029 0.39
Brambles Finance 4.25% 22/03/2031 0.39
Energias de Portugal 5.943% VRN 23/04/2083 0.39
Telefónica SA 5.7522% VRN Perp 0.39
Unicaja Banco 6.5% VRN 11/09/2028 0.39
ABANCA Corporacion Bancaria 4.625% 11/12/2036 0.38
Commonwealth Bank of Australia 4.971%
22/01/2030

0.38

ING Groep 4.125% VRN 20/05/2036 0.38
Intesa Sanpaolo 4.271% VRN 14/11/2036 0.38
Lloyds Banking 4% VRN 09/05/2035 0.38
NN Group 5.75% VRN Perp 0.38
CTP N.V. 3.875% 21/11/2032 0.37
European Investment Bank 0% 12/2028 0.37
Experian Finance 3.375% 10/10/2034 0.37
NatWest Group 3.723% VRN 25/02/2035 0.37
Nykredit Realkredit Bonds 4% 24/04/2035 0.37
P3 Group 3.75% 02/04/2033 0.37
Unilever Capital 1.375% 14/09/2030 0.37
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Coventry Building Society 5.875% VRN 12/03/2030 0.14
Nationwide 5.5% VRN 14/07/2036 0.14
Polaris Renewable Energy 9.5% 03/12/2029 0.14
Supermarket Income REIT 5.125% 30/07/2031 0.14
Banco Santander 5% VRN 04/34 0.13
Aviva 4% VRN 03/06/2055 0.12
BPCE Bonds 3.625% 01/10/2033 0.12
Iron Mountain 4.75% 15/01/2034 0.12
Nationwide 4% VRN 0.12
Mastercard Inc 4.85% 09/03/2033 0.11
Sampo Group 2.5% VRN 03/09/2052 0.11
Greater Gabbard 4.137% 11/2032 0.07
HAT Holdings 3.375% 15/06/2026 0.03

Holdings %
 

Brambles ISA Inc 3.625% 02/04/2033 0.37
Evonik Industries AG 4.25% 09/09/2055 0.37
ING Groep 3.875% 20/08/2037 0.37
Intesa Sanpaolo 7.2% 28/11/2033 0.36
Ceská Sporitelna 0.5% VRN 13/09/2028 0.35
National Grid 5.809% 12/06/2033 0.34
Roche Holdings 5.593% 13/11/2033 0.34
John Deere Capital 4.9% 07/03/2031 0.33
Lloyds Banking 6.068% VRN 13/06/2036 0.33
Prudential 6.5% VRN 10/2048 0.33
African Development Bank 5.75% VRN Perp 0.32
Lloyds Banking 3.369% VRN 14/12/2046 0.32
BPCE SA 2.045% VRN 19/10/2027 0.31
Samsonite Finco 4.375% 15/02/2033 0.31
Coventry Building Society 8.75% VRN Perp 0.30
Vattenfall AB 2.5% VRN 29/06/2083 0.30
Wabtec Transportation 1.25% 03/12/2027 0.30
Aviva 7.75% VRN Perp 0.29
Microsoft Corp 2.525% 01/06/2050 0.29
Nationwide 7.875% VRN Perp 0.29
NatWest Group 7.5% VRN Perp 0.29
NatWest Group 7.625% PERP 0.29
Vanta 6.172% 28/05/2039 0.29
Agilent Technologies Inc 2.1% 04/06/2030 0.27
Atlas Copco 0.75% 08/02/2032 0.27
Pension Insurance 4.625% 07/05/2031 0.27
Akropolis Group 6% 15/05/2030 0.26
Coöperatieve Rabobank 3.75% 07/2026 0.26
Credit Agricole SA 4.375% 27/11/2033 0.26
EDP Servicios Financieros España 4.375%
04/04/2032

0.26

ING Groep 1.125% VRN 07/12/2028 0.26
Intesa Sanpaolo 7.778% VRN 20/06/2054 0.26
LifeFit Group MidCo FRN 29/08/2029 0.26
NN Group NV 6.375% VRN Perp 0.26
Triodos Bank NV 4.875% VRN 12-09-2029 0.26
ASR Nederland 3.375% VRN 02/05/2049 0.25
Digital Realty Trust 3.875% 13/09/2033 0.25
Telefonica SA 4.055% 24/01/2036 0.25
Unicaja Banco SA 4.875% VRN Perp 0.25

Information line 
020 7399 0399 
ram@rathbones.com 
rathbonesam.com

Rathbones Asset Management Limited 
30 Gresham Street, London EC2V 7QN 
Tel 020 7399 0000

Authorised and regulated by the Financial Conduct 
Authority 
A member of the Investment Association (IA) 
A member of the Rathbones Group. Registered No. 
02376568

Holdings
 

%

WK Kellogg 2.443% 01/10/2050 0.16
Unite Group Plc 3.5% 15/10/2028 0.18
Unicaja Banco Bonds 3.5% 30/06/2031 0.25
TEs vrn Tel 1ldgs 0.24
Societe Generale 6.691% VRN 10/01/2034 0.23
RWE Finance US 5.875% 16/04/2034 0.22
Rockefeller Foundation 2.492% 01/10/2050 0.20
Retail Capital Bonds Plc 3.5% 08/12/2033 0.18
Pfizer 4.75% 19/05/2033 0.21
Pension Insurance 5.625% 20/09/2030 0.14
Orange SA 5.375% 01/2042 0.18
Norlan Heal FRN 04/07/28 0.16
NextEra Energy Operating Partners 7.25%
15/01/2029

0.22

NatWest Group 5.076% VRN 27/01/2030 0.22
NatWest Group 2.105% VRN 28/11/2031 0.14
Munich Reinsurance Company 5.875% VRN
23/05/2042

0.22

LKQ Corp 6.25% 15/06/2033 0.23
Legal Gen 5.25% VRN 03/2047 0.21
Legal & General Group 4.375% 04/09/2055 0.15
International Development Association 0%
15/07/2031

0.21

Iberdrola International 1.825% VRN Perp 0.23
Iberdrola Finanzas S.A. 3.75% Perp 0.25
Iberdrola 1.45% Perp 0.24
First Camp Group Bonds FRN 24/04/2029 0.25
Clariane Bonds 2.25% 15/10/2028 0.22
BT 5.125% VRN 03/10/2054 0.19
BPI France 2.875% 31/01/2032 0.24
Bonheur FRN 15/09/2028 0.16
BAWAG P.S.K. Wohnbaubank 3.5% 21/01/2032 0.25
Banco Santander FRN Perp 0.23
Banco Santander 6.35% 14/03/2034 0.23
Banco Santander 6% PERP 0.25
Banco Santander 4.75% VRN Perp 0.21
Banca Generali 4.083% 16/07/2035 0.25
AXA FRN Perp 0.24
ASR Netherland 4.625% VRN Perp 0.25
African Development Bank 5.875% PERP 0.21
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